— = — — - - — €
e ——— — . ‘ﬂﬁ“ o
/ - —+ & s . ¥ i mml s ootton -
. g . oy Jom tm Germas
b ! el
= v » on brokers. ~
» ™ Mlirwianed full ::-n-'
— antris, rejorts
-ﬂ'- e gatent = ooders
collatern] trust 48 were strong, advancing | disg, = W00 NSRS de, winter | Pormibed by W. B Hibte & ‘.hrm&n“‘&“
16 3 on the report that the _old stock| ban, ia W6 scks, ¥.Sal.0 Balen flgh. -'mbdiﬂ-—h“ ;
| ' Rlmtribeted | MAT-No, 1 timotly, H00; No. 2 timothy, 0| ¥ = Wm W poe contraband, and thare scems ol
‘behind this tssues would be ; ™ "
ihe is “v_—*,hlm.m:ﬂ‘h“l' - ressst Wiy cloaunces should mot be pablished In
shortly, s the parent company is & WORIES; No. 1 clover missd, MMT.0: choks (118 n% ¥ NS
cnt concern anl the atock once sokl 88| cowr, 3 No. | cowr, B; No, I clower, | B8 ¥ % BN The decision of Die cotton Joan commities To
| high as 200, and there are specolstive| H.00I7.5: No ) chwer, H0AE; sample gade, | W0 - - '.ﬂhnb-mmu—hhlhm
cpportunities at fhe Dresent low runge| s to kind, guality wnd eondition, J.0alls8, w W % N s ctadends will being Bome to the sowa | (ERERS &
of . HTRAW-No, | wirsight e, Miaim; Na 1| W& - B a ™ the full necomsity of obwerving the law in classison- l‘hh’.‘ Grest West
srught ; Jlﬂ.“ = e TN D% |Hom of the stapis. It will abo werve (0 regulale | poc o v
No. | whest | 3@ B W% N g Siffeence oo grades and asfore the uee of the
- Chicuge, Milwamhes
. WASHINGTON PRODUCE. ] 3 1 oat, LSmi000; | .o - | types furmished by (he goverumest. Whese types 5
vent eek m Wall Street o " WOR W% MCW e be e by the exchangm mder fhe w. sl | (N MUTRU B
1 Olltaiinda Soten idiaw e 0 g Whe & @ob ﬂn‘:sw:tummm ?‘t—mam ..-1"..""» » = - :\i‘ Eahn Sherved, Osamctioes will Ve plmslied 10| Ohicago, Hock Isiend &
Cmcstoanct marbable puodh ouly, dobben prices wre bigher | 0t 4o, ponng. per e 13: Guckec per o U | 15 "= ® ® a5 e gt &
e Lower grades may be sold for lem. Fancgy gnod ﬂ'_’mm.wmu:m'ﬁuﬁlm A BN Livernasl. ?"gfp“..".“}..'{
commandnd Ligher pricrs Rt vy tH; turkeom, cholor . Furaibed ¢ e . M,
Close. EGGS—Fresh, per dos, ald; do, Bodtberm, per | g w'::.p::p-li,m: -, u'-"u.-J ’-. R :‘ m Duikding. B 1 O » Wean [:."""';;‘;“13‘ tro
- Gor., Ma, e th, Tial l Padens | 2T & ent
C £ DUITER- Do reivia. 2w por o, B tob, pur BUTTER -Creamery, fancy, Ml M s | ¥ - 4 e, | vy & Wi
TE IN REAS jaocems, e b, ; undes grnde, PO cpojes D4adil: dB., good ; do., prints, . W8 -, . 3 P o = .
I ., : sore-parked. per Ib, Malh . do., biocks B; lulles S=D: Marylied "a 7-¥ Erie ovt. 't =1+ A,
- . | LARD—Tub, pure, yez, M, DNalli @n. com- | BB g Wy Tolls, Thel; 'ﬁ = :.“ 2 o JarIma. iES Frie ot b wrei B J Furphied by W B Hibks & O \
r— pound, per 1h, ¥  Collesesed oll, per ebp, 15 Tl ot , uly. Angust.... A% fneervational 1icoegntie W Now York, Dec 19— United Profis Sharieg s
; ] i, g . 1 " Virginis bl i storepacked, 194a®; dalry | e m I3 IF | Octoler Nn apmard the curl ¢
Increased Interest in Railroad I 1 CHEESE-Xew York, sew. per Ib, IT: SaL Pw | onis Mg px coss Dutter, Sect. Me TN NN Middlisg Irterenidons! Piver 1 . e jom & pes spmand spun we courk wday, wito
e JSUES | 5, 1: Fwis. domestic, e B, %i/da, forslen | “E0GS Mukad, Pemmohanis, asd  smety | 1mTOuReads DuN Wy N ' Ent. P St & Weughle B s e e e e B g
) = high Vel New Yors Pga., oo st was gro uset, bEt Che 4
Confidently Expe: ted Soon‘ —New OULTHY —Hena, per ih., 127 roosters. :"u;:‘u: ;'A!#‘s&.:i-‘:“m_“" Wem | -3 118 m“ n:. | £ Vale oo Yo S oo  akigien Gas'te. 1000 af 1c%: 00 at MW, | V8 & frm jmderious. Close: -
Haven Gamns a_Point. gor W, : dueln, g B Rial; tuthun, poe W, : " s I N, Previams | Loiisille & Sabie . & XA, oo, ia, 93 W% | © hoapeshe & Polesac 2 15, 09 at 16 KD AUMHE .- crorevsvesrreceser. 8 » :
§5alT | chichens, per Th., It '] Y sdoge Miewurd, Karsr & Tooas Wt W, . . | ———e e - m‘

e i DRESSED (ICED) POULTRY—Chilchrna, per CHICAGO MARKET = - M 51 Missmirl Pasife oou 2 . - 200 Comb.  Fraeticn. .. 2 ®
ew York, Dec. 18—Wall Street hud 80 Liog s caons e e T e ot ] GRAIR s |am e W o= g e oo f¢¢| BALTDVORE STOCK MARKET. | i 58 Ciensiard T <=8
eventful week. The preliminary try-outs 16lS; turkes, cholce, per b, T7al5, falr to good, — = 12 .!:I u’"‘ e & Miwourd acifle ® wr b c BALTU, (ITY seu K3 (kg 270 Mamond Mish Autte . oy N -
of tradiog a week g0 today stimulated por B, Well; romsters, per (b, Wall Chicago, Trec. D~ A feature as woil & & fectx T = % 53 Nastoille, * Bat'anicga & A oy Hid, Asked | 100 Goblfeld Commlidaied. . T ﬁ-"
outside fnterest, and on Mondas the de- GBEEN GOODS—Besni, ger besket, 175i35; | In the whesi murkel st Chicagn today, was smgency | 30 . iy r Sed York Cetall 8 . ho s - s %1 T8 Jumba Fsterrice - - M 214
mamd for stocks Erew so insixtent that DI Per bumel, ae pee 109 T, Tia | o the demand it the oash artisle. which was | 9 -~ Tl Nofhlt & Westorn 4l s | s Meiniey Day AL

B 1',' v 3=l e ¥ et 3 "l_ @, carveds, per bumch. IMa); oelery, per dox . | Sabled up by bouses represculing Frunce, Sngland, | W0 - N N 1N v Norfolt & Westers et oy . T et L] ity )
the commlttea of five found It ngoesmary | wo@: gu. jer cate, S8AL0: cneumbers, hot. | sud Hotland.  These coantries were jruminest s | 190 - W W W ! Xembrw Pagitte ... - 3 B o) M8 Togopsh  Exteasen - =
to iransier all the stocks on the Moor of | heus, ter dos. Flarda, yer basher [ bured sod cagerly ald the new price levels o b . W L P | Baptharn Faaitg M Con. K| 300 Toncpmb Meruer » X
the exchangs on Tuesday. | tmiS. crmbiingy, pwer cretc, i daid: e L 3 2 Proviows ' yeg. s Giaiism & Soiigaths o t ; e vreee  Kg| 2000 Uoited Cigar stores . ¥ -~

Optimism got e better of judioment. | e cese, 300000 ¥ale, per bhL, | Ml a Bw BN o Bigh. Low, C0nme. olwe (o2 irasie % 53e  [iaseronsrn.s e, ™0 EL &P -4 e " .| 46 Pt Sharisg T s
and prices shot up four to mix polnts, + "2500. Per basket. Sel. do., Florids. : 8- 8- .2 e LB IR T Td B eug gl W . A BAILR ALy =TVRCRS, |  STASDARD. UL SCDE.
bri in-.rmu.-\ of ;J el “'"_1 o Lt e, per (00 fh sack, [ S8} T3: .Ju-,l were  abw bl o P DN IR R B N T L r Y Nethers e teal 5 T My | LT Angls Ameriomn 3 Y
" nging iy of our.nternstionn nt--_t KB r crate. 1U0mt B pras. Florida, per beaket, | 0w | 9rgency  in hid 1 1 1 e In TH ogn . Mep rew -_. ioel & [v4 ~w & BAILROAD BOXDE, = Suadesd (i of (Mo oo IR .
close to the maximum prices establishid gog; potales, per tbl, 1 Bali; da, sorfhen, | ponitioes s ] oIy N N |50 baim & DaR Vi G TR - A T L of Cossn 3% N T T 0 Stendanl (il of New Jersey. 89 -
in London. Selling for forclgn nccount. . prr mck, 1L0BI. do. ro7 bushel ®2%: new | Enimisdhe nf waring ustios thatgthe conflint new | 40 » M " i Sh A & Sh:3im g, W b SaiDutliore & Armapetis 5 L Se..... & " — —
supplemented - by bearlsh operntions of Tms, per bbl  LT9% 5 yeliwe suost rotaioes. per | Mging will be loug dmwn cut, Cash trassactions | 10 L PUBLIC UTILITIES MARKET. Femtoard Ak Liae al. ... “w & 1 Patvay Co st », 9D....... 9 w4 | KEW YORK PRODUCE
byt § ~ Sala - Ay 04 2 el M reppers, T erate, | Tl - rullghos, | 19 sll pesitheas peotebls totalled 230000 tasbielh. | 1 O 0 N vew York Lie 10--Tradizg In public wtilities| Southern Lo e g & ... W Vertds ool Penicens L SO [, . - o
professionals, checked the wivanoe wnd | ~ York, Ib % —MILLFEED—S 2
thhew the market back intddullness by per 10 LOMA 00 soinach, per bbL, 1754 | 'I!"1.-r ~ealimrd reported  LO0OOM busheis, the gulfl L L) 't‘l. was twetricted durieg the Mrsi twe days lecsuse of Southers §aci'e el & o olth & N it W UD . - _ New _-‘e L, Do : LFEED—Stendy: tade
- abe . " HRERE- 2490, tomatoes. Florkls, (vt crate 000450 | Woom busbely, (Bragy GOS0 bushels, spd o | ™ ™ W% ..‘,._ divesion of speeu'stive snd investment inter- | Munthern ['adic o1 - s ThEs W, P e %0 ... | bt Fpoag boaa, e rud sacks, 35 Tedi 60,
Vigilant stock exchangs officlals prompt- FRUITS- Apnles. per bhh, Lided @0, grepdruis | Setliwrsicrs markets foid of Nberal sl to| 59 n BN B i the stoch erchicge dmlings but In mbd week = Buniems Itare; e ok & Nethis .. e b wiee, Wdiinge, ta arrive, B0 win-
Iy  discoursged specnlative operations, %0: grapes. Cowmoerd, per basket. | fotiagmess 1.9, » bl W% jbe market was more sctive with the investoe | b Sow lems | o $x % s - - Mg g | ler wheat, [n WG imunl secks. (o arrivn, RI3; oty
and the market became dull and sor s ; @2, per kg 100500 lemons, per | With continned huriog by foreignen of the whest | 3B - [sues ssmptiug t promivemi position  Thers wers | Teoa v L s “e & Pagn. Inc W, IS o L et S -
what erratic on Wednosday and Thurs- 1L W20, limes, r M0, Balie: TaRgm, | .4 ;-fqn farmeern are reliming to eol] &t U o e m W many Inquirihs, execally for the prefemed storks. | Unlon Pa Pt iy bty 4 ok ars Gt Nosthers B @ ¥ ‘;‘, It I-,p,,.__- deajings Nght, voall 1o

» | fornia, per hos, 380l pivespries, per crate. o, which are aroged the best oo the | 130 Wity Wy the - mtabeed for Caited Minte (faides & Hpibignd (p fetmimaemedl. .. " ey m | choke SES |
dar [? | = A L ™ | This sativily s  majotalcsd only & asery . b ORNVEAL - F g P K
¥ . e | TN tresrrmmes, ter strap, 300l 59 The Armeour Grain Company rceive) 8 mes W Ml WM oiod, sfter which the market quicted down, and | L elhed Do w0 . b | Vimesn b St PR e vesee 100 Sead - w: Sademte  delinie iln-
! i . i -5 P -

Friday's market tumed decldedly weak | LIVE §STOCK-Val catws, peime, rer Th, 90; | frove Mastings, Netr, today, say'ng thay of | ¥ = B R |y ghe end was quiel and withoul feature Wabath lat S, -y | Vet o W2 ... M opidned for eapat. 16, i ags Cere ml, @
in the forencon, and the turn exiried the . per Th, St do., hesvy, TeS: mring | e mamy bids seul out in that coustry oo ﬁ-_'g_.,l Ll ¥y 8 | Quotations of the nctive lasves follow: Nabmsh g G ... =, (Stret | bagm. 1.9 5 .

“t dicirn to thé milntmom Sirres ,r,m._,._, TaT | gt the --h-fht_-hr-.t! that = compiste let-up 5-: :la;’a '.1: IGN —Yeday—- \.*‘ Marstesd & .. e o Avacctin & Pud S vernnesiees WP% W09 |I_‘:“I'“ . 'l“.-:l' Frot i_’-_‘Quu-t: thoics @ i
tockn. This tendency was cherkad, how- SSED GOODE—Pork,  choloe,  light.  ta | 18 the monemect by afosd 1 Rid Askedt dal salem, BN, agroet $LNCOH rederday | At'wotie €, 5t Hallway 5, 49, Fa e S rpo g vt
:.\-n: .b' th: ‘] ) ,'l‘,:' ,uw;j of hx.- Aot | mmiinm woights per Th, $4a/0: do., beary weights | Therr i+ £rw but ope side to the wheat market | 70 TR TN American Light Tr..oocmenionn. 38 B0 DS 0 8 werk age, and KLNG,0 s jear age jAng By, & EL st S 190 ... . » HAY - Raerelpta tes; firm; trade guiet, Qunts

er, by anditiy duwn of tie d et and thar by the bull wide. Conditions faswr sili| W W B9 gmerican Light Tr. pid ... F-NT B, S P& O st e ... . ¥ | oty Neo 1 thwdhy, 1%, No L
sion by the Interstate Commerce Com- | pppsil FISH AND CRARS-(Prices gives heior | lighet prices /e of the ynnciyal holjs for the | 399 My M RS Agirordt  Bleetric . 3 1 ———— [ € cage Hailwary S ", [i%: ¥o 1 % mos
mission, granting an incrods? in relght e by the pusnd onles otherwisn stated.)—Ratter| Pl outeid: o the eteelieot buying of the e | W0 BB G ANmed’E Eleetrie il .® B BOSTON STOCK MARKXET | & Sab ot S M2 ... B ey e o iy Tot, Uesty: vy iy |
rates. Prices steadied, althougzh, from a jargr_ 8a30: o Gsh: eroshiers, per bbl | ATUCke b Tie Tart EhAL feeripte st peimary markets | 29 T American (Gas & Elstric . . N = ) ¥ Martiand Ele Rallways S ... - i:«‘-n‘: :"“"“ s Be® mote
Street polnt of view, there was disap- mek, boihinz. ®: do, mation, 7] atimr L Coorese @ They  were enby TUERE6 | Fa K3 ¥3| jmevican (s & Mectne pid ... - * Bosiom, Mam. Iec. 1. X N & 0 PG M S, ML s LA Dy St | g

intment that outside buring of stocks perch larpe. 15 Gn. wmall, 5;} Pwhels lagt woek, compleed with SO0 bushis | 1% o ® X € ymerican Power & LU .................. & 0 High. Low. Chmr. N & Ports Tre % e AR belly, BAGRD; sy
PO . G TR " ot 9alS: prsy trot, large Sal0: de. 1 1B Previvis week, ard (2200 busdels & year ape g W0 T e R T Amivican Power & Light pd e " SN Wy S Nor, Mailway & Liht %W = - S ity patit, . TR
did not immediately follow 0. Boundrm. Wals: cathah. i0aiz: geen | 17 the shenos of comugh whest 1 g0 aremd - (280 Usiom foide ... 1We 17% TS American  Public Utifitles.... .3 e M ' [T-B & & Ford fa, 0. W% W17 L0, o ¢ :

Dull and Narrow. plie, mative, M. ol metium o latge, Gaf: spots, M‘-t--'» r-;'.r.--‘! ie 1?~nf!nlriﬂ o 4 larger scale | ) Lot *’-“'j‘: ol ........ ; :" ; | Citdew  Sewvies... . I <MW N ¥ OV R AR o ln b BE..... By B | W T -:": )7
. b " - g I i o] 1ee 1 e ™ vy hint Ll L, | ST - I’ " s . ity i -

Commissgion housecs express confidence L -~ ,:”;"',."r‘ I ﬂ:"' - om = ::.-.I ol::. ﬁ:-mr:r}-q_.:h":nc I::ﬂ:l- ‘::’:::: @ Uniwa Rallway Inr LT Y "N h‘::‘u: ’:ﬂ? L“., | : : :‘ Bn :‘ :- : .: ':;"I_‘ Ioc., W B8........ :: 1y 115 refioed Rravibian in bes, 12
o, RS SN lytaceat i “:.. ,_-.\'.;_:;‘m‘fr::'f' . l;!mgr:lurt;'hr:hux'-.r rdditinal amounls taken by demestic bayen D Upited Mates Bubber..... B4 S % ¢ p R & L g " "1 ¥ M % :“'n.'::.-r-m_ e iy e, W S |1 o, land stesrtie guint: New Yok, U
raflroad issues when the publlc 1calizes! Diston mackesrl, each, #: lobeters, 5. crah moat, the couniry wae ceportel sa a litile mere | 19 United States Rub, jot nfd M@ 108 98 | fuer (g & Bertric 1 W e o= N om, w MISCELLANENTS SALES cents

. mtoridc - g, - " al b ity sabes of com there was Banlly enoush | 748 Urited  States  feeel., % 5 34 i n o 4 =1 rs 5 MAMCm g S, ... = o=
the lmportagce to the rallroads of the por qt.. M. fake, per gl, 3 “sen bas per Ih, -3 T Umited Hiak Sirel wbd b At -4 ; . - L] - . = &

, & Siodo . B; scaflipe, per g, 73: Potomac base, jar svailitie: fo et 1o demtand. . i Gl PR WA NS gap D Eletric e D < UMMM 3 MO Cor & Nor Boeeeeeee WG LOCAL STOCKS REVIVE
apparently changed attitude st Washing-| e, ‘-n-i‘ 15: brim .‘:L .’:' Lo ts wer Mmeg with Uhe other markets, but | B0 Uish  Ogwer ... e CEN BN Podera) Light & Trsdicn . % Ty DN s 509 Peputanis Water Power 5o........... % .

Ron whick § cousidered “right about | REEDS—lover ‘:—3 e ":“Tﬁ:".‘f‘- aleike, it | B Wme of Ursde wae only modetale,  Cash ‘j""[ e “,’"' Farga, .. reeaiees Tha TR IR Pederal Light A Tractiom pd “ = Fa ¥y i T A L R | L e
face” on rallroad legiflation and re-| 5 0 Lt e pee T = bl pross | WOUT Sealler & DN besels  Fractiomal sdvapors | P Weet  Marviand. oo BN UK I Gee & Fleotrie mee 2 . % 7 ™ % N 3L Upited Raifway | #i% Toetal Amount of Boands Sold Yes-
striction per bu. L3, timoths "ur: [ ?h:‘uhlﬂnnﬁ:i weee shrwn M bog (woducts on sosttersd comemts- | S0 Wet Usion Telgraph... S 5% 9% gy 4 Kemno éd LW - Ly @ @ | VN0 Taltbeese  Np e 8B terd w s10
. b - % R ——— Wl FAb- Pl et M st hotee Fuying The smaller packens were rather | 590 Westinghiome - N MR BN Loty Gae & Elctrie s » \ | K000 Urited  Itaijwny e ay sas $10.500,
Tiday's marke: was dull and narrow, | grem, per b Wl 75 wwd e, per o L0 b 5 S les WY iy Snerin . ine o N - MWa e N '
] : fiee wrilers. but their offerings wers well abeoctwd 3l mies W15 shams. aminet T jewerdy, |y r s Tamd Crees ¢ ra ! ® Shares  Urnitet Ther e 1
with a total turnover of less than 0| HAT, STHAW. AND CORN-Hsy, hest timothe, | ol oo packery and the honss with stork yued | VOB & week agn, ard NASW & vesr g Prm | L.*‘ILL&?" Y\ ‘l“ :ﬁ - MR 1 Khares Fa . ! 2 e ‘-“ f"”‘"‘l revival of busi-
shares, New Haven was strong, ad-] 8w per ton, 100 straw, ol long ree por ton, xmectians be ¥ e Jammary | to date WO ES aguinet B M4 B e e - - Ja 7 ¥ e PN Gess on (ke local slock exchange yeost.r-
“:'—"“‘F ‘remm 54 to 3V The 1’(!11:0!‘! nr.'__::i_ whest strew, per towl, .00, new cormn, per bbd., pectam P ‘l..'- :::-L‘JAT:‘.' the n:: . LI W gwer : :::L: ';:.:: i . : = ritid . ::\‘ l:'. I: ,ﬂ:}:‘_l‘:‘:: H-ml. ” :;“ dey. Honds 1o the toial amount of §10,390
this rond has besn Improved substantini-|” WoOL AND WIDES-Woo wibed, free of Slom . { S——— 0 & W, Cramiany C B B | Newsda Comndiditel Misleg.... 1My 1T ;»: 0 7D United | Nailw . g | Were traded in
L by the rite increases Southern Pa-| bams per Ib. M wosl, suwadied i .Ib ey Hill= & 1-: ; cOnon "m Parifs Gasd & Eletrie U K| New Arcadias Minieg : “ P o | ra mf.w..n Lpee . stame~t - '\ fufl noint advancs was made by
ik gained 1-2 & point and Baltimore and | bides per Ib, BN salt hidew, dry per I ':’,"J‘ r‘;' ,l‘,ﬁ'; Chime - J'.t-ﬂﬂ I;"I' '“ ; ‘ :; - I-: ".-'i‘ " & n ¥ & H "':: _‘::m"\':"mh‘: vty : | Chemnpouke And Potemac Telcphone Ss,

. 0 'Y 4 v, P " htl 1 'k o o y b ailvay r ¥ 1 = arth *f, 1 b H . o "y e orth  bein -

Ohlo sold up o 014 Missouri Pacifl :\; :am._lﬁu gteen, per Th, I7; culighing green, L Lis LA, ;.;‘! More decadee] srength was shownm in the eotion Rep l:...!-.., Ly pfd ... . & W | Oeevels \n,r.m_-,mm‘ 2\ 3 2 0 Fhares  Waviand (ol % pries ‘:" !-’gv ;r-‘( -l“h‘la ““ e :.!-!
wia firmer on reports of {avorable earn- s N L3 LS LT LK ::“‘::: .‘H'ml:‘r h:n.h rwi—n:‘ ol aleut the scuthern sl Kallson .= ® | Pond Creek Munin 16 s e = dharen Urited Rafleagw . .......ooooon. 5 .‘n Ked ‘:“" ' ’m""_""‘ Wifs 0 16, and the
ihgs - | arbin the rerur? rast roader mariels wrm Cal Edison ... . » B | S Marr s Mi Xy - : S Ahares Hoostos OO pld . . Wel™ piE T i o 1Lty

Alaska Gold sold up to 5. It I un- BALTIMORE PRODUCE. L .:Q- e L"g fif.llﬂ:f :t:rk\ '::le Pt llh' larpr sl i 'l.':el rd Gas & Kwerne - s | ' . :“ g ‘3:\ e e e e 'Ti" bid price on  Potomne  Electri
dorwtood this company sbortly will is- ——e ") iy i il | peimery tmarkets, oy n et wharh Re. Grnd 1 ... I » | oé - o G-Omm mm Fower Hrs! o advanced from 18 1o 1000
ste FLEN,000 conyertible § per cent bonda Mil, Dwe  I® -MILLPEED-8teing| gara. Ly TR T | S bacme mare NPilcAic ae 8 it of Sy ' Teowane Raltuay. Light & Fower s 8 il i 1 :,‘ one bond being wold at 1% Two Potor
s e 1 ders ap 11 = sards, Ma¥ . ncarby winter bran | Farovts and ihe promme (8 codimemg aned 5 Tein, Raibwmy. Light & Power o .. % B | Uuowd Slew Machiner Sty by Fummished by W. B libts & Ca Elecitic Power Consolidated T
10 bo offerwd 1o stockhaiders at 110 Amer- L S ¥ ater | " ™ [ 4wy, | creaving demand from fe g emtne. loeedment  sbo Lght B g ofd, wy Viead &3 L 1 S Bid. Asiad lidated s were 4
jcan Beot Suwar rosp to 21 7-% & pew ."‘I:'I E DT 08 Mo ’QI'_':‘"* "n’? I 5 N, M. iy iy '..u,l'lc.;mc-m the i-erras, with ordsry in [N ay Tokom Light 3 phi . B w ,"'f_ N-:" _'“'rr;:"” pid . _-_“ IR 3% U S cen I Megivtersd, W08, .. % posid 0f at ¥4 agd Y, respectively
nigh for this move ~ IM\:H;‘;:!;\ Q.‘:‘-“:u.'l? :‘.’ |'.'J";h = B R - ';‘:""‘ “Ulh bave v W thie time wiweted 2l Utah  Securithe " - J t R - Bl : :ll:" . ‘:‘ s !i. U8 con S Conpon, MB............. % ;| fractionsl  improvement in Washing:

ook Iny e W " iraglieri-if . - g ABUATY. cvrveeinygee e B3 B 3 @, offrings | Wt Prwer 1 k] - K. Swmeitiog in. pid, “ T8N Tegivterwd, 1088 ..., ] | Gas Sp was  noted, 30 woaith® beis

Rock lsiand (ssuer were quiet The! dings, W05 ks, HMa%EW: do, whits mide' Alay : 162 Mo e u;" Irviay tn cable comt Jom with Gervan mas West Poner ol . - Ftab Uepzer Minieg . e on Lo LY -.,..-:._; [ 3 T e traded in st NGO, o .

Federal Reserve Bank Act a Success

Prominent Bankers of Vashington Expect Big Things of the New Systen

'Commercial National Bank | “Panics a Thing of the Past”

“PFO\'ideS FaCilitieS for COI]- Acts as a Businessshock AbSOFbCr, Says Enjoys Enviable Record

verting Commercial Paper | The Commercial National Bank, in all |

Into Currency.” . F rederick‘ Delano o o e i, v e o

| important 1 sint of service rendered to!
o - s ¢ . Ratroas | i 2 =3 218 n
CHAS. C. GLOVER. The Federral Peserve Banking Syvstem | vide an effective shock abmorber which greater In erop movieg periods than at tween January and May In pormal years Fe ','“ £ h’:’ Ligconames 1o noue,
crealed under the provisions of the act| will take care of sudden demands, such| other seasons, whereas, It s of course im- | the amount of Federal reserve currspoy A lank’s usefilness to its clientage 1»
of December 2, 1913, opened for busl-| ps come In times of panic; possible quickly to increase or diminish  sotstiunding Wil be comparniively small. evidenced by (e manner in which It is|

ness on November 16, 194, 1t wil prob- Tih=d—Another viry important feature
ably Be the Ist of January before every-| in the new hanking svstem is in the clrar- | Blates bonds purchamed by the banks | incredse and reach 8 masimum veium . !

thing is running smoothly, but already | ing relations which are created by IL|and deposited with the Treasurer of the October, the helght of the crop-moving "¢ sud, by M growth n.deposits and
the pesaimistic views held by many bank- | 'nder the system which hasg hevetofore| United States. To remedy this the pew . and from this peuk It will gradu- ‘mportance (n the ancial business of '
ers and business men In regard to the! heen in effect, mome Lixty citles had|law provides that this old bond-secured  ally Jdiminlsh again until Jaruary 1. In jte communlty

pro=pects upder the Inw Bave given placy | clearing houses and the method of ‘-:g-n:-icurn.nv,\- shall be grafluslly retired (in other words, the cn’ tal invested Ly the Yenr after year, doring the ten years
to optimism. and many who®vere oppon-| |ng checks through thess clearing bouses | twenty years) and that its place shall be ) bunks, plas. say. 5 per cont of the mones N : : . "l
ents of the measurc al one time are will-| which #till left many covntry bank {tems tiken by a currency which =hall he of the depositors in the banks, will refe-
Ing 1o admit that It (& st least 20 per | (o be handled separately wa- ooty m; responsive te public demuands, Ly being resent the fund which ls constantly loan- Bank has Incressed its facilities for the
tent good. We bhear oo all sl the | the banks beomuse |t was comjHiex n.ng,l readily increared or diminished accord- able for ordinary purposes, whereas when pecommodation of *its  customers: year
atatement that If the administration of | which had to pay deariy for collection of | IBE as businesa requires. the demands of busihess Incredass aml
the act can be kept in strong hands and | put of town Items sought to recoup! The intent of the law = that the normal | these demands” are beyong the req

the umount of currency based on United thut frorg May onward It Wil wradually  g.eg by the service It In called on to
n

of Its existenve the Comnercial National

after year the cuslomers have Incroased |

free from partisan politics It will be 4 themselves by charging dearly for the| Danking business of the country (I e. ments of normal conditions added funds heiv deponits unul the acme hans b en |
Freat success payment of Items, and 1t was & race be-| the lending of mhoney for commercial can be supplied by the application of the reached and the six milllon Jollar m..rkl

The whole nature of the provisions of | fween them us to who could collect most: | NEeds) shall be done by the banks of the redidtricting  privilege of the Member hae been passed.
s

the act Is #0 technical that the public In| the result belng that the customer of | 5¥50m 60 the hasis of capital Invested banks thiough the district resery  ban
general necessarily snderstands it but the bank as well &8 the business com-| 800 & share of the money f depositors | and the lasuance of Fedem) roserve ¢ = 1
little Even a large majority of the munity suffered n  consequence, The ! It 15 ussumed that if the nortual business rency. In other words, this reserve cur- (e officern of the Commercial National |
bankers have w very incomplete under-! pew met provides thal any member h.,.t.b“ done on this basis, then it will oni¥ be | rency affords the necessary shock ub- and to the directors, Is Its Breatest asset. |
standing o1 it. Two generntions of bank- within o district may clear at par ! NeCessary t take care of the lnvrement sorber, The ldea, while new ta not dn- A “good Wil bevond va'ue, without |
ers have been educated under an entire-| through the central bank af that district| ©f business ®hich comes in times of streas | tried. 1t Is based upon the sxperience of _ ital 14 be powerl [
I¥ different method and |4 takes time for, any check of any olher member bank;|©F In crop-moving periods through sonia | European countries and has been devel. WHCH 18 capital wou powerless to
thegn to understand this new method, and us the reserve hank carries an ac. | 7ther machinery. The currency lesuing | oped largely in emersencies here as the produce returns and which promises a'
Howevor, it was the Intention of Con- count With evéry stockholder bank, the | functiom of the new bank« provides this | only mafeguird which has been found continued growth and further prosperity |
gremt in fruming the new law to adopt| clearing of checks becomes a very simpie| Machinery, It gives each district central | effective In recent pariles. (We refer. of the institution |

This mark of confidence, gratifving i-‘l

feh, W = 3 wam ., bank the right (o accept from mémbers  course, to the lssuance of clearing-house . -
ﬂn:‘w:;u]d ,:.‘“:u,',f,_.',:,;"u;"’:;ﬁlf,',‘“gf, 'tfo rrf:r:;m:w:: ;_:f‘,"n eogm;l:::\_:l:,:dfmmm«rrl.d paper upon which these mem- | certificates belween banks based on the With resources of over $5000.006, with an _CUNO ﬂ. lmlm
tHe existing conditions not to cause any | another, while Involving a -omewhu';h" banks have loaned mioney to thelr | redigcount by clearing houses of commer- aggressive personnel managing the bank, ! — —_— —

customers &g the basis for the lssuance | clal paper of constilucnt banks.) -~ " ’ . e - -
of currency. The character of this loan The foregoing gives but a brief and fliacy [l D0 Pradjotityr o nteyion wiich ThHRt the Federal reserve banking
paper must be defined by the Federal Ré- | necensarily inadequate comprehension of act has already
serve Board; it must represent the actual | the functions of this great plece of legis-  business interests of Washington | eonfidencs ir
purchase or saje of produce or Commodi- | latlon, AL the same Ume [t may “erve Entirely In accon! with the Treasurs
ties and must run only a short period »f  to polnt out what the business commu- )
time (not exceeding sizx manthsl. Under | nity in looking forward to with 0 much
this system it Is to be cxpected that be- | hope,

revajution In banking methods. Thus, more difficuit Guest in simplicity It-
for example. it will take three ydars for sell, compared with the old system, he-
all the provisions of the act (o into| cause thera are only twelve districts,
effectt and yet, each step in.the brocess s each of which keeps an account with
so gradual that there shonld be no seri- | overy other; whereas, under the old sys-
our Inconvenience elther to bankers orl tem there were, say mlxty cleating houses
thelr customers, . - and a_ great many country banks not
In unswer td the oft repeated query as| connected with any clearing house;
to where the great benefits will come Fourth—A highly important but little
from the new hanking system, it may be understod feature of the law ls the pro- yedr and places great falth In the ben-
stated briefly that these benefits will| vislon under which currency will he is- foreign e¢xchange movement. the "cuu-m'-'u!‘ be d

[~ i e wrivedd rom  the working

arise: sued. For the last fifty years, our Na- i s & 8¢ b ¢ 13

First—In the grouping of Natlonal tional Gank currency 'hI,.: been  based pool” for the aid of Southern banks, & out of this reserve hank system
banks of the country around twelve cen-| wholly on United States bonds. This Ing & step further and estublishing “There has been s distinet restoby-
tral or district banks, which gives the| was under the provisions of an act ' branch banks on the Panama Canal 300¢. | .0 of confidencr in the business world
W0 to 100 banks in each district the passed during the civil war and o chief ' at Bulboa amd Cristobal, for the further- | g i the tuet few weeks " smys M
machinery for effective co-operation; object of It was to create a3 market for e o oathess 4t Chat -sction: ibo : r 1 { u k . apyvs Mp.

Second—There s & very Important re-| United States bonds. The law was high- pa 2 o By e Rudolph, I think ihis Is largely due
leame ©f remerve requirements, and yet| ly effective In ita purpose, but from the ommercial National Bank may well oY o the fact that the Federsl reserve
the entire system is made safe because, standpoint of the banks of the country < claim to be up to date and enterprising. | poniing syatem now in nctual oper-
by following the banking experience ofl it has proved an exceelingly objection- /@ its board of directors comprises u full "

this bank may some day render to the

« much to restors
iness waorld ls the

opinivn of Cune H. Rudolph, president
Department. accepting the guldance of ¢ 10 woeond Natlonal Bank. Mr. Ra
b . i . - -1 -

the Feéedernl Reserve Board: contributing doiph 1= oplimistic ahout the francial

the h

ts the various public bepefit movementa,
the “gold ool fer the control of the

and Dusines outioo’c for the coming

- tion It s tog moon Vel Lo [oresss just
Europesn nations ss well as our own.| able system. the reason being that the Was men »- > " 7
we have brought our gold together to' demand for currency fluctumtes with ihe ""“:"“: n':'h:“::‘r’nf:u:“‘;'_'l“’:-‘ﬂ_‘;’_‘ r: how far-reaching will be the =ffects of
™ - ebh and flo nurin o0 O i r : L bl thit
twelve® centers in such a way s to pro- w of busineas and is much ture of business life in the Capltal | L
Its active mansgemenl s in charge
and Uell-knnrq banking firm of Rigge' name was afterward changed to Riggs of its president, Ashion G. Clapham; its past With the eclastie eurrency pro-

new sy i, it It would scem

that the days of the panic are of the

pect to derive as much benefit from ' ¢lsewhere than the clty of Washington

the act asr Omaha, Pittsburgh, Louls-, for such paper. . ; - . vice preajdent, Ja yes A. Cahll, and Its - ¢ Fede e b ng

CHAS. C. GLOVE., ville or New Orloans. Washington In the formation recently of a gold & Co. Mr, Glover's familiarity with & Co, which name was retained when et P:n_"dml Snd Gashier  Thcher I vided by f“ Federal gesery anking

. cannot lay claim to being either a Pool to assist In solving the foreign P detalls and practice of banking, the bank was nationalized in 1896 un- Sands, three able executives, each trained  B€L capabic of expanding or contruct

The Federsl reserve met Is the re-|to be =0 used, may be convertsd jnto | commercisl, agricultural or Industrial exchbange problems growing out of the and his intimate knowicdge of the leg- der the title the Riggs National Bank ") " hosan calling, each giving his Ing 1o meet conditions as= they arise
W of b y cirrency. ‘Thi b center. It is a residential eity: and European war, and in the formation islation of the past generation affect- 0f Washington, D. C. 1ts management oo... .wort and his entire time to the 811 the tnancisl requirements of mod
Suit of nearly twonly years' agitation ) currency. # may be acoomplished while it has & fair trade and some of the cotfon pool to relieve conditions Ing banking and currency problems in ' I% 8180 noted for its conservatiam. and e 00 o the Commercial National. ern businesr shuuld be provided for

snd discussion of banking and curren- | through the rediscount privileges of thriving industries, yet the people of In the cotton industry of the South. the the United States pecullariy fits him (o !t pame is a synonym of soundmeas oo 0 v 0 moinis b n member of Already & very evident Improsemgni
ey reform problems. It bhas long been ! the act. member banks in the new Washington have not been inclined to banks of "‘;hlu.wn have unhesitat- speak with authority upon the prob- 80d stability. In its early history the "o o o grain or other exchange. hes boen (ol In business circles geaer-
recognized that the old national bank- ' sysiem being permitted to rgdiscount  encourage the location of factories Ingly and promptly responded to the able workings of- the new banking bank took an important part in the ./ .o enthusiastic over the siccess that 81y throughuut the eountr

ing system, admirable as it was in commercial paper with the Federal re-|hore or the upbuilding of large com- call of public authorities. They have system. As a public-spirited citizen he fnancing of the Mexican war, and In oo " oo 3 their efforts and ln this re- - “1L 15 going to take time, of course
miny respecls, was deficient In soine of | serve banks, subject to reswrictions and |mercial houses. There has been & fesr done this, although not rated as com- has taken deep interest in banking 18 later history It has been helpful and o they are followed by svery mem- to work out ail of the provisions of
the “most important and vilal essen-iconditions imposed by the Federal Re-|that If Washington were to become s merclal institutions, but as a patriotic legislation and was a leading advooate | Influentisl in all public undertakings. . " "0 jarge clerical force of the tn- the act. and & great deal of study to
Uals. It provided a safe currency, but serve Board at ' Washington. No  great business center, It would mar the duty to the country. of the passage of the Aldrich-Vreeland, The bank has a capital of §1.000,000. _oieivion Mlly comprehend lls meaning and its
not one capable of responding to cither | doubt the commercial. industrial and]benuly of the Capital, apd bence there  Mr. Charles C. ver, president of act of May 30, 1908, under the terms;urplus of $2.000,000 and total re- "y U0 Ll purnlus and undividcd possibilities  Just how grest ite bene-
sxpanding or contracting business de-|agricultural centers will be greatly . 1

{ are no large comme or Industrial the Riggs Nationa fvan of which several hundred millions of | ources of approximately $15.000,000, vir g, with deposl fits will be have to be determined aa
ands. Thisx grew out of the fuct that benefited by the recognition thus given | concerns here depepding upon banks The Herald the Ihowa::iin‘i ::::ly:- of national bank circulation was lssued | Mmaking it the largest financial Inatitu- :::Euf:;;}.?“;lr": abl: capable um:gl.l‘:‘t it proves itself in operation .
o MAliona! bank notes were tied to|io commercial paper, and in general | for commercial loans in anything like the bemefits 1o be expected from the op- o s the crisls of the past summer | tion in the city of Washington. Itdoes .4 .. oy 1it de cor,s that makes for “The BSecond Natlonal Hank s & -
Fhe government bonds by which they|these benelits will extend to the|the degree such cuncerns do in the eration of the Federal reserve act with and Sutumn. He has been a most earn- | ®n extensive foreign exchanye busi- y.cep th Commercial Natlonal Bank member of the Federal reserve banking
Te ecured: and this gort of curren-| whole country. Those communities|othir cities. named and those'of llke particular reference to fts effect upon st and influentiai@dvocate of all the|Ress, having direct relations with all g o0 " 1oaa~ safe, sound, progressive, systom and ax such, champions its
¥ *:‘l not related “to the business as-| which are not favored with much|charascter. If the banks of Washington the banks of Washington. Mpr. Glover legislation  loo) to the betterment|he principal capitals of the world, and g1t ¢ ~n deace in the futur: of the cmuse. 1 think that as time goes on .
sete Of the country, The new un!ungl trade, ‘or ‘which have not become in-|which are members of the Federal re- iz unusually competent to speak upon of our financial system. is as well known abroad as It is &t poir g Srates In the City of Washington a:¢ & full unders auding of toe (u  vork- "
:{l‘lt: n?.ku A fandamental change lnirlu-:ml or agricultural centers, will  serde system desire to equip them- thla subject. Ho has been president of The Riggs National Bank is one of | home. . and ‘tro . a 4 will ever alin 1o be loyal Ing of the act is rewched it will be
which :f,nﬁ:,',:,’;dmpmvm“J:fm"“cz.'[’; course. not be benefited except as|selves with commercisl paper falling the Rizgs National Bank ever since it the oldest and Best known hanks in the| Through the Riggs Bank also §20.- to It otto—"The Bank of Fersonal found to be very far reaching In its
ot o g rt:‘p::in proceads | they are bound to share in the gener-|within the requirements of the ot was orgenized In 1896, and for many | United States. Ita history dates back | 000,000 was paid for the Philippines, Service! effect on the business world. And in
hich e nio commercial, | glly improved situation. The eity of .zlubla for rediscount with Federal years prior to its conversion into & ne- | to 1536, when It was founded under|and the $7,200,000 paid Rusaia for A.I-l.-i wis uils slogan it has wom bigh recog- .;I.Ieu should further inerease the proge
industrial banka, they nltien.

or agricuitural uses, or are| Washington, for instance, may not ex-
. - -

will have to look tional bank was at the hesd of the old the name of Corcoran & Riggs. This!ka passed through the Riggs Bank

ts for betler business in LPIR™




